
ix 
 

DAFTAR ISI 

HALAMAN JUDUL ............................................................................... i  

PERSETUJUAN PEMBIMBING SKRIPSI ....................................... ii  

PENGESAHAN MUNAQOSYAH ......................................................  iii  

PERNYATAAN ORISINALITAS SKRIPSI ...................................... .iv  

MOTO DAN PERSEMBAHAN ............................................................ v  

ABSTRAK .............................................................................................. vi 

KATA PENGANTAR .......................................................................... vii  

DAFTAR ISI .......................................................................................... ix 

 

 BAB I PENDAHULUAN  

A. Latar Belakang Masalah ................................................................ .1 

B. Rumusan Masalah .......................................................................... 4  

C. Tujuan dan Kegunaan Penelitian .................................................... 4 

D. Manfaat Penelitian.......................................................................... 4  

E. Sistematika Penulisan ..................................................................... 4 

 

BAB II TELAAH PUSTAKA  

A. Landasan Teori ................................................................................. 6 

1. Konsep dasar kepemilikan dalam islam ...................................... 6  

2. Teori Keagenan ........................................................................... 6 

3. Kepemilikan Manajerial  ............................................................. 7 

4. Kepemilikan Institusional ........................................................... 12  

5. Kepemilikan Publik .................................................................... 18  

6. Return Saham ............................................................................. 21  

a. Return realisai) .................................................................... 22  

b. Return ekspektasi ................................................................ 24 

B. Penelitian Terdahulu ........................................................................ 28  

C. Kerangka Pemikiran ........................................................................ 31 

D. Hipotesis .......................................................................................... 31  

1. Pengaruh Kepemilikan Manajerial pada Return Saham ............. 32 

2. Pengaruh Kepemilikan Institusional pada Return Saham ........... 32  

3. Pengaruh Kepemilikan Publik pada Return Saham  ................... 33  

 

 BAB III METODE PENELITIAN  

A. Jenis dan Pendekatan Penelitian ...................................................... 34 

B. Populasi dan Sampel  ....................................................................... 34 

C. Tata Variabel Penelitian................................................................... 36  

D. Definisi Operasiona ......................................................................... 36  

E. Teknik Pengumpulan Data............................................................... 37  

F. Teknik Analisis Data ....................................................................... 38  



x 
 

1. Uji Normalitas ............................................................................ 38 

2. Uji Asumsi Klasik....................................................................... 38 

a. Uji Multikoliniaritas ............................................................ 38  

b. Uji Autokorelasi .................................................................. 38  

c. Uji Heteroskedastisitas  ....................................................... 39 

3. Uji Goodnes Fit of Model ........................................................... 39  

a. Uji Hipotesis Parsial ........................................................... 39  

b. Uji Hipotesis Simultan  ....................................................... 40  

c. Uji Koefisien Determinasi  ................................................. 40  

G. Analisis Data ..................................................................................   41  

 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN  

A. Deskripsi Objek Penelitian .............................................................. 42 

B. Analisis Data .................................................................................... 43  

C. Uji Asumsi Klasik ............................................................................ 46 

1. Uji Normalitas ..................................................................... 46 

2. Uji Multikolonieritas ........................................................... 47 

3. Uji Autokorelasi .................................................................. 48 

4. Uji Heterokedastisitas ......................................................... 49 

D. Hasil Uji Hipotesis ........................................................................... 49 

1. Koefisien Determinasi ................................................................ 49  

2. Uji hipotesis simultan ................................................................. 50  

3. Uji Hipotesis parsial ................................................................... 50 

E. Pembahasan ..................................................................................... 53 

1. Pengaruh Kepemilikan Manajerial terhadap Return Saham  ...... 53 

2. Pengaruh Kepemilikan Institusional terhadap Return Saham .... 54  

3. Pengaruh Kepemilikan Publik terhadap Return Saham .............. 56  

4. Pengaruh Kepemilikan Manajerial, Institusional, 

Kepemilikan Publik terhadap Return Saham .............................. 57 

 

BAB V PENUTUP  

A. Simpulan  ......................................................................................... 59 

B. Saran   .............................................................................................. 60 

 DAFTAR PUSTAKA  

LAMPIRAN 

 


